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University, 1993), pp. 121-122 ; #A B - (REFENEFMEBF S AE) M - iR
NS & 2006) 0 H 742 5 KHIHAREBS EDE AT ) - BRI O iR
NFLIFT & - 2004) > E 160212

RS RE AL o R B 4 s 5 0B I I 2 TR AR > A TR 4
WA IE S BRI A A CRF RSN > RS AR EAE > K EE A IR
[+ CBRYA MR E FAOD BB R & & s A DRRED) > Rt #R A7 o B F 72 40
B - %2458 (1994) - H1-144 5 Rl - KA HRCE EOalE - Aok
WAL T 52 Ity (AT« fE AL - 2019) © SFES WRRIE © (Bl a/hl) »
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SEFERH - (ARG AP I hE —— AT sE FoRh i B R iR
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1897-1937 (Cambridge: Cambridge University Press, 2003); Brett Shechan, Trust in
Troubled Times: Money, Banks, and State-society Relations in Republican Tianjin (Cambridge,
MA: Harvard University Press, 2003) ©
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RS - CITERUE IO BRLE B & s ORE) > H68-70 -

JEE  CIRTTH) > H 99-104 5 2= 5256 o 5 I E i BT AR s S AL 9 4%
H28-29 o Bl 1910 4F LA IS 9 JBU) Fe = K EEAEMIPA ST > 25 2K
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Axel Schneider, “Nation, History, and Ethics: The Choices of Postimperial Historiography
in China,” in Transforming History, eds. Brian Moloughney and Peter Zarrow (Hong
Kong: The Chinese University Press, 2011), pp. 271-302; Peter Zarrow, “Discipline and
Narrative,” in Transforming History, eds. Moloughney and Zarrow, pp. 169-207.
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NS I HER LB G 5 CAE - EAE H AT IR E H O AR
KRR BB E ST (TR 20 B4R — B R A ER P B UG AR
6 2 ] PP SRR AT AE 2 JE R R Tl R R N B ] o A B R B A
1887 4R J558 = RE 2 BLAI 57 & - RARAR AL A BT - SRR i 5
AHER AR S SO RIS 2 ] -

.~ 1912 2 1930 4E B A D AR T 5

RETH AL T BT MR R B B T 75 (9 Al - 2 2 A i BT R

P BB SR - A [ EDTE AR ) BT BT AR ) 45« BB 1900 454X o 3E 57 22 1

o A H AR SRR o DG AR SRR R L SERE 2 BB >

R AR A A - ENSE AR 5 5K B IR AR £ o 1930 4F o B 1 VR AR

B E e AR AT S R [ 96 B R+ JUAR SR R 5 R B Gk

i KRR EZ*B’('*’EI%T\I ( CERB - JUAF g B F A 1 ROR
TER TR ) sl B s U A R K61

6.1 1930 F NF R B AEMENEE

RN T =gl AF B °F- Wi A3 D AR BOE 43 L
1 e 149,838,808 11.44%
2 Liia 132,265,669 10.10%
3 * 121,234,193 9.26%
4 W 86,390,806 6.60%
5 & KX EY) 75,880,806 5.79%
6 PL ST 54,864,546 4.19%
7 LB 46,904,944 3.58%
8 i 44,283,207 3.38%
9 #K 37,384,275 2.85%

225 TH [ H3t | (FME) « (EBE -/ 1,309,755,742 © 1930 4F-4E [ 4%
BEPER 2 R S 28 L > B (E B 3,700 22 B - Ak ARG 1 15813
ZAB R 2.85% ©
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B NN — > SRR AR CRFHIRZ) (R T+ /\E & LR
BHHAMPEME O 2 PR TR - D T8> [548  HhlE > 4K RORE 4K
5 | TE S (E BE T 9 585 43 B Ay 35,674,251 (1929 4F) 139,370,914 (1930
) o 1930 4F TH T Uk 2 75 48 1) K% iz VR AR (L 1A B ~F- 9 2,067,250)
% s R AR (S (B BT 37,303,664) « ° % 6.2

6.2 1 1929 % 1930 45 - Al ARSI (BRMWIT%A%)

15 0 H }?29 ARIEN }930@%&13
(Description of Goods) BB TR
(BFW)  (BFW)
Cardboard, Pure Bleached
Sulphite, Uncoasted

b

629 K EHEERAK 172,505 154,617

630  PEIALHEAR Eﬁf;e“e’ on Bobbinsor 5 oy 477 3,089,978
T
631 o FE > L Coated and/or Enamelled 2505.683 2752217

I > B[ IE] 4% on one or both sides
Common Printing

. . ining Mechanical
B el E (containing Mechanica

X Wood Pulp), Calendered
g (A 1 p)s
632 EEITEAR (& A or Uncalendered, Sized or

8,633,941 9,034,945

JOT 4T 54$ Uiy
FUARAERE N TR ) Unsized, White or
Coloured
Glazed, either Flint,
633 URDEAR > MM EAUAK  Friction, or Plated, and 615,091 406,573
Marbled Paper

Mt > AL (FFE M.G. Cap, White or
634 1) Z MBI BIASE Coloured, made chiefly of 3,600,173 4,035,068

R Mechanical Wood Pulp
Pt > @R Packing and Wrapping,
635 A FERTH AR Brown or Coloured 1,284,574 1,037,987
6352 44K Kraft 671,352 902,801
636 BUEAR Simile 780,017 1,702,981
ENEEAR (R A BUKE Printing (free of
636 ASE R A ) Mechanical Wood Pulp) 3,801,439 4,178,376
637  FIIHAE Strawboard, Plain 248,295 195,103

ML AL > T Unglazed Tissue and M.G.
638  H > NHMRIAEA Bleached Sulphite, free of 103,845 176,169
HER L Mechanical Wood Pulp

BRXAKEH R HARBRAETE
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1929 4E#E N 1930 4E#E 1

Wit £ i - .
2l Lt (Description of Goods) ﬁéﬂﬁf i) ﬁ;ﬁﬁqﬁﬁm )

Drawing, Art Printin
% i 5% > % 5 ‘,J‘ & &
;"E‘ ﬁgiﬁl [E‘ & Bank-note, Parchment,
639 AR EIEAK > WL 1,629,825 1,555,660

B - AR Eir)i:}myn, and Grease-
6392 BT Writing 1,176,622 1,442,161
640  JEILIEAL Parchmyn 489.086 192,033
640a  RY| A Not otherwise recorded 5,295,578 6,446,995
Nk 33,630,706 37,303,664

EORAIR - B F B S AR ¢ P B B R B - SUAETEE R S AR > B Gl R
BEETEED) > H 140-143 ~ (BT /\AE LA SUARE B B AN O 2 3 B B - 480D ARTE T B
(B 627 [ ENA B AP A ~ SB5E |~ 641 [ WIS AR ] S 642/643 [72 / BAVEARAE]) o L RpIE
Tl 42 T A 4 S S T B o

A (LR AR ELR AR ) 20 A 632 [ ENTE 4K ] (57 B AR 4K
TE R ) ~ 634 [l DG AR (38 30 4 M.G. Cap > Rl Machine glazed
paper HEHUO T IEAR 1) ~ 636al ERFEAR ) (R MU RIARSE R R %) - *
=T AEFT 1929 4FHE 115 BUE BT W 16,095,553 > 1930 4F4E 171 13 S (H B
V- 17,248,389 > 43 il 94k AH BH AF- 1346 11 4K L AR (Y 48% K 46% o

[l ¥kt B 1930 4R 4 VAR 194007 - 38 2 IR T 45 1 2 BUAR T
AR — B AR 5 3= - HASAIE R ZH o RE 1920404 > H
A6 BRI 10 B T B I M o 3 I AR I R o IS

I~ -

AEEXEHHRL  BRAR  EROGEFRN  FFEKK #£0
BB HARY WMHAKHRMEEZEHEZE 2% BEH
deo EHPBEAMK  ZMERBMNERFEFHER - L == F
KoBAKX FH%hx BRERBNZEEEZHZHMM 7
2 F 2 kR MAFRK - EHHERAE FHE
Z R —RZ o WMHEEML  WMEBNER AT LT
W OREFH O OBUBEERKEIR EARAEEREEL - BONAK
B EAZERRFLE GHIHBERRERE O HARRE

EFPXREBH R E R AE T2
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&ﬁ

IR 1931 FHREE O 5 TR 51— Bl il & 5 S 4 e S o1
B 5 SR 1 K 3 ’f*qjll%5ﬂ£§52<ﬁuﬂﬁﬂkﬂﬁ7< HE 1 ARAR B 5

> JERT LAARRRY o ity

REKX EDEYG REBLM? BEWEBERR - B8 EHET
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EY R -

A B A AR M N B - 2 A A B - 75
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TRASWEEE - e SR v ] B2 380 P 5 SiE 26 B0 5 il 22 S 2S5 - I S i E)
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WA AR A
A SRR () Bk (o) %
1904 75,439 200,000 38
1905 150,954 300,000 50
1906 683,518 403,500 169
1907 780,870 750,000 104
1908 870,053 750,000 116
1909 648,139 759,500 85
1910 586,409 787,400 74
1911 531,336 796,500 67
1912 586,015 797,000 74
1913 604,665 1,500,000 40
1914 853,319 1,827,000 47
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1916 1,194,842 1,929,200 62
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1921 814,632 2,500,000 33
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#7.3 0 MAEFEMA T 1914 FEEAFE
(f. 39b)
PROPERTY AND ASSETS (USDS$)
REAL ESTATE: USD$ USD$ USD$
1. Lot, 66 Fifth Ave. N.Y.as at May 1, 1911 87,500.00
Buildings, " " 72,500.00 160,000.00
2. Lot and Old Building, 64 Fifth Ave.N.Y. )
asat May 1, 1911, ..o ) 87,500.00
New Buildings, 64 Fifth Ave. N.Y. as )
atMay 1, 1911 oo ) 110,617.91 198,117.91
358,117.91
Less: Depreciation at 1-1/2% on Buildings )
to April 30, 1913 ... ) 15,833.06
Depreciation at 2-1/2% for year to )
10 dALE .. ) 1,782.42
Value of Buildings written down per )
last account ........ ) 40,897.98 58,603.46
299,514.45
Building Reserve: 55,000.00
244,514.45
3. Lot and Building, 310 East 25th St., )
and 2457-9 Prairie Ave., Chicago., ) 6,248,188.00
asof May 1, 1913 ... oo
Less: Depreciation at 2-1/2% for the year )
on $48,481.88. ... ) 1,212.05 61,269.83 305,784.28
GOODWILL AND PUBLISHING RIGHTS as at May 1,
115,400.00
Less: Depreciation for year ........cccoceveeerinieeneiereenieeeeenens 15,400.00 100,000.00
COPYRIGHTS as at May 1, 1913.......ccocoooiiiiiiiiiicns 29,725.92
Add: Purchase during the year .........cccooeeeveivininnciiineens 15,967.78
145,693.70
Less: Depreciation for year .........occecveevrieeninneernncenenene 23,817.82
Overpayments on account of Cyclopedia )
of Education recoverable .......... 2,641.00 26,458.82 119,234.88
Bills Receivable .......occooevieieenieniiieiceeeees 31,157.19
Open ACCOUNTS .....oovueuiiieieiiirieiienreecee e 317,350.75
Consignees ACCOUNLS ........cveereerrererereeeienniaens 111,269.41
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Subscription Accounts, GOOd .......cccevereiririeeinieeireeenieene 18,426.76
AUthOTS” ACCOUNLES ....ooviiiiiiieeieeie ettt ereenes 11,412.61
Delinquent Subscription Accounts, EtC........ccoooiieiiicinnens 24,224.46 513,841.18
Deduct: Reserve as per last ACCOUNt ........ccoevevrreerrerirreinnes 100,000.00
Special Reserve April 30, 1914 .. o 24,224.46 124,224.46 389,616.72
Forward ....cccoceiees o s 814,635.88
(f. 40b)

Forward .....cccovvvies v 814,635.88

ADVANCES TO AUTHORS AGAINST FUTURE

ROYALTIES ......... 63,711.95
Less: Reserve against same as at May 1, 1913.......cccoeenrnne. 50,000.00 13,711.95
CHICAGO OFFICE:
Accounts, Bills and Warrants Receivable ..... 58,036.93
-Cash-in Bank and-onhand oo 37143
Furniture and Fixtures.. 2,770.13
Unexpired Insurance .........ccccceeveenne 170.13
Sundry Stocks, EC ....ooiiiiiiiiicicccce 1,842.95
74,191.57
Less: Sundry Creditors ........ccoovevieviicicciccinnens $1,865.68
RESEIVE ..ot e 6.000.00 7,865.68 66,325.89

INVESTMENTS IN OTHER COMPANIES:
The Macmillan Company of Canada, Ltd.:
80 shares of $100 each fully paid.........ccccocoevvcvncecennn. 8,000.00
33 Gold Bonds of $500 each payable with)
interest at 5% per annum, semi-annually)
June and December .........cccocoevviivcuennnn. ) $14,850.00
Less: Principal repaid June and Dec.1913......... 3,300.00 11,550.00 19,550.00

FURNITURE AND FIXTURES:

Balance as at May 1, 1913, $4,500.00
Add: Additions during year ...........cccocoeeeiecireeenns 2,503.69 7,003.69
Deduct: Written off during year ..........cccoeoeevnninnncninccns 2,503.69 4,500.00

INVENTORY AT APRIL 30, 1914: ..............$1,042,010.95
Less: Reserve at 20% ...coooevevveveeveeveieiereeieceeeeeenens 208,402.19 833,608.76
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Stationery Stock ...

Unexpired Insurance ...

Interest accrued on INVEStMENts ........coovvveveericeiececccnene

CASH IN BANKS AND ON HAND:
Bank of the Metropolis ...

National Park Bank ..........cccocevvivnnnnniinecccceecceins

Bridgeport Trust CO. ....coeiiivieiririeeieece e
U. S. Mortgage & Trust Co. ........

London County & Westminster Bank, Ltd. (at $4.85 on
£273-12-2). e,

)

Cash on hand ...

Cash at Branch Offices ...

Cash advanced to Travelers

Cash Deposits for Bids .............

(f. 40)
LIABILITIES

CAPITAL STOCK:

Authorized:
1,450 Preferred Share of $100 each.........c.cccceeueururnnnee
6,000 Common Shares of $100 each ...........ccccoeeeninee

Issued:

1,449 Preferred Shares of $100 each fully paid .............
5,993 Common Shares of $100 each fully paid .............

MORTGAGES:

In favor of:
Robert Sterling Clark on 66 Fifth Ave. at 4-1/4%.
Robert Sterling Clark on 64 Fifth Ave. at 4 %

SUNDRY CREDITORS:
On Bills Payable ... e
On Open ACCOUNLS .....oueuiruiriirireiieieeteretereere et

On subscription COMMISSIONS . ...c.c.erveueeerieeeeririeerinereenes

ROYALTY DUE TO AUTHORS: ..

ACCRUED LIABILITIES:

2,000.00
1,905.23

192.50 837,706.54

51,647.69

159,062.04
54,954.17
5,753.70

1,326.99
1,477.65
422.00
1,075.40
3,212.00 278,931.64

s 2,035,361.90

145,000.00
600,000.00

745,000.00

144,900.00

599,300.00 744,200.00

70,000.00
45,000.00 115,000.00

116,544.31
104,583.65

3,267.84 224,395.80

315,434.59
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Interest on Mortgages ........ccccceveveevrnenene 1,747.62
TAXES . eeeieeeeieeee et 4,672.93
Personal Income Tax ......ccoceeveieieiieiieeieieeeeieieeeeene 8.33 6,428.88
EMPLOYEES’ AVINGS FUND STOCK: Certificates of
$100 each s 16,700.00
Less: Certificates cancelled .......... 800.00 15,900.00
EMPLOYEES’ DISTRIBUTION FUND (Reserve):
Balance at May 1, 1913 ......coceoeiiiinnnne 20,000.00
Less: Transferred to Employees Savings Fund ................... 5,318.79
14,681.21
Add: Amount set aside at April 30, 1914 .. ..cccoovvivirennne 5,319.79 20,000.00
EMPLOYEES’ SAVINGS:
Balance at May 1, 1913 ..., $28,186.60
Received from Employees during year............... 11,641.64
Transferred from Employees Distribution )
Fund during year as above ..........cccccoveveeririerenne 5,318.79
Interest on Deposits of Employees .........cccceeuenee 1,324.87 45,471.90
Less: Withdrawn during year .........coccoeeenenee $1,935.13
Employees Savings Fund Stock Certificates)
issued during year..........ccccooveoernnnnee 16.700.00 18,635.13 27,836.77
Forward. ... coiiiciiiie 1,469,196.04
(f. 41)
LIABILITIES
Forward......ccccoovieies eveieieea, 1,469,196.04
RESERVE ACCOUNTS:
Fire Insurance, as per last ACCOUNLS .......cccovrvvrereririerireenns 100,000.00
To cover Company's liability on State and City Contract )
BONdS ... 100,000.00
To cover Consignment Commissions and Exchange ........... 40,000.00 240,000.00
SURPLUS ACCOUNT:
Balance as at May 31, 1913 .. 281,391.07

Add: Amounts transferred:

Premium on 1908 Common Stock Issue.....$  50.00

Fund Subscription, Commercial Education 1,000.00 1,050.00

282,441.07

EEP AR IR RN AET S
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Less: Dividends paid:
Preferred Stock at 5% $ 7,245,00
Common Stick at 20% 119.860.00
127,105.00

Employees Distribution Reserve:
Amount Reserved ................. $5,318.79
Employee's Saving Fund. )
Certificates, Dividend. )
Account .......ccceeveneee. ) 715.00 6,033.79
Reserve to cover the Company’s lia-)

bility on State and City Contract)

Bonds. ..o ) 100,000.00 233,138.79
49,302.28
Add: Profit for year per Profit and Loss Account ............... 276,863.58 326,165.86
$ 2.035.361.90

%R E ¢ “Balance Sheet as at April 30, 1914, The Macmillan Company - 64 Fifth Avenue, New York
City,” British Library Macmillan Archive ADD MS 54881, ff. 39b-41

=~ 1929 % i A AR L
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R BB BT E BT s TR TS AR B M > TRER
3o LUEHE
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F7.4 BN 19294E 12 H 31 H Y& B 5% (WAL : 5451)

BWaEZi  AmEsEst A fafiz i mEsaGt ARG
1. i3 357,708 |1. JBEA 1,950,000
2. BR 260,052 |2. HiW AR 460,015
3. KRBT A 446,823 |3, I AT
4. AL 9,048 | BEAHE 33,608
5. G T R 64,740 | PSR 133,089
6. Jh3E 191,041 | AfEA 46,800
7. 7% BRI A RE 14,900 228,396

e 592,176 4. BIEHEAR 4

JERIPESCE 111,384 HPEEMG 4 100,902

HaSCAA 152,880 e 117,000

Aed 8268 864,708 | FIAXMRUEME 998,930 1,216,832
8. AGIR J B 5. il 8 A7 426,497

RIS 280,605 6. HIATFIR 378,812

JE R 131,118 411,723
9. RT i 101,478 |7. stk
10. W BE R A7 48,048 | EHALEHK 304,164
11. % IE R MR 1,983,162 |  KATHIE 80,878
12. YR KRR MEIHETRC 36803 421,845

MEBERE RS 155484 8. M 2,020

RUHIE 64,339 9. A JE 7L Bk 299,740

IR 434,174
13. R 5 3,618
14. Bz

AT EENE 182,384

BAE 25450 207,834

5,384,157 5,384,157

BRI R ¢ CRAES EN T A AT R A R A5 LR > AP HERE /AR - BCEZEFS) > (L
o RPRE T ZE - BISENEEE (B RE 191 H ~ 2343 A) > AL S Br g B AL S B
9 Ik 2 MR e > SCHEARSE ¢ 17-22-030-01 > 181187 ©
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7.5 MAZEEMIN 1929463 A 31 H WY& E AR (AL : 3550)
& &
B & A i B 4
SRATH B & 2,183,071 AT R 852,896
ETE NN REE PN JEAHE K 348,885
(1-1/4% fii%5 ; 103,175 JREAT A 19294E 5 A 15 H
T {H $99,750) e 134,820
PRI il 20,414 HERH IR 192945 1 15 e
JENCREK > 1,280,227 —“B” 26,27
BRI e+ B L 9,066
SUBIEWGR — AT 84533 FRI T B 160,000
5,090,093 4 A\ w1 WL R A IO 5 1929 45 4 T 05 A g 5 16
WEAE % F 235,749
B R BB o, 0 LLES
HIPEE (3 H) ’ KB 77,500
TR 26,713 TEATEAEE B A (BHR) 83,428
HALIEAE 2 ) 13,554 _ 160,928
123,695 ’&$Ef?ﬁﬁ%
il . (W86 ) Fj‘ﬁfo*j'{fﬂwm
%}Ew%% 208082 SHRIEE T — 90,000 )
2,85 5847 — 89,880 14 8,988,000
EEYEI 159,111 P -
A [ B 2 02
Bkt 250,000 — $100/ -
Ll S ! R BIEE(T— 7,500 3
RS 10,000 FEREPET— 5,839 13 583,900
2,529,773 548 » per Exhibit II 1,243,041
T 5,000,000 10,814,941
12,734,560 12,734,560

R UR ¢ “Exhibit [-Balance Sheet for 1929” of “The Macmillan Company, New York, Trading
and Profit and Loss Account and Balance Sheet, April 30, 1929,” in “Macmillan (N.Y.), Balance
sheets, etc. (V) 1924-1933”, British Library Macmillan Archive ADD MS 54882, f. 135 ©
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liabilities to equity ratio) %) 30% o % Ji 1 & SE R B R A FL A TR AR AT
(425 Tt 140% > IS 110%) o W] S5 Y BATG B A b A o e o

(=) B P2 (liquidity) 5 2 AME R EH M IS >
05 W THL Jek A B A I 58 Y LR S 17% > AR AR A B 27% o EAE R
T M f 2 G E - BT AR IS T TR AR > (3 B < B ) i LR
& o A28 AR I 43% I B 55 1 5% £y i o 125 B AR AR -
Rt f e T At AP A T S IR P A > B ) T o 2 R R AR AR R
F o MHECHE > REBSAS B K B ABINOES) - EEHE— AR
TP B AR SRR I RE D > 55 — M B R R R A o 4 A R R TR
E o HAEIPAEAE A SRAT SR B 8 o JEBE AT RERN HL BB AR
B SE AR o I W T AR A RN L A R 2 1 A e
SRS RS O oS3 8 - BRI B AR U ) B ) B R DA SRR
AR AL SRR LRI 5 > MR Al R ARAEAE S 2L o RS 1) T
FL 2R3 5l J 509% F1 44% - T 4T 40 28 5 Af BNl 43 73l £ 26% F1 16% » Ja R
PRS0 B 4 Uk T B o WA o REBS SRR R AR I B B E 1 25% 0 43
A 2 5 ZEREUR B WA BRI 229 11 50% 5 AT AT 25 5 A 0 AR R A AR )
AN 0.6% » 43 Fll 8 SRR A B IR 3R 119 0.49% F12.3% o Wi & 1Y 22 B
FER - [R]BR ot B PR 1) 7o S SRR B A > R B P R 25 B H
BT TR RIS > (RR] RR IR ZE R I B e P SRR B A S 4B o

(=) AR TT T - A4 28 95 M AREHR B A7 BRLAR I B8 S s L2 2 1% > 3%
R A2 WAL o Rl REULIEH A > R A ENRDZ SN > BT LA 28
A T ZE 1 B R R AR R AT o S 2 EQ 4G A K > i TS
o AIA 2R O Al P T A AR IR T RS B M I > R A e
FEARER o« ZRATIHI 7% IR A8 > AN5E 6 B FTa » i S IR b P 5 R e A
FI Y B R 2 400 B 4R - T B A BRI AR B IR IR A ER 2
HE VAR > BT DA JE A K B ARER o

(0) b e S A A 7 LU 5 > RS 4 119% - T 41 44 28 5 ff R
Fy15% » WE A ARIT o SRTAT » ZEM K A A s 3 it v > {1
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FE R E(E » #00E Hy LI B B L AT E R e R — R
T — S A B AR AR AR R 2 > TS E AR ]
REA KA by -

() P A 28 A5 S 8 LR 7% o A& 25 S8 M2 ) IR 26 3l o 46
B B EL 2B E R O R > WO A R B S o H A PR S 1 T B
& — FRENRI R > 18 AR SCALEE T — S8 S P A A= 78 BV A AN o SCHT - 4
25 At B AR R 0 TR © 7E19294F9 H 10 H BB 55 346 IRE S &
b PEES I AP T SRR o O A IR R R AT S R
F 4935 # FEIC > HIER 192,500 3256 o 2 H AR K — 34 AR 1
Ao 1 Y ET B > BRI R I R R R T — AR A B
e 21929 4F BB R LB R 40 B 35T > AT REALAE T 1928 4F
F R R AT 3k o X4 £ 22 A il i/ + B ) et 1931 4F 3 A AL
RACHLAE > SHETIEE S — I > (TR AR . — A =1
EITUE e P

(7%) BB H5 1914 AR B s AR B TR g — 1 - (H4R%)
2 FAMRZAET TR A (E 10 83600 o AATES AR 1929 4R 1) B B R
BH T 500 #2560y [ 2 ] o 1Rz m) 1898 3 1933 4F 11 & i B R
B> FAM BB A TE 1928 B 1932 4R 1Y TLAE [ B3 4F [ 2 /15 500 &5 5%
TG o PMAEHAL 36 4E b > AT SUAER [P B (AR s — 5o - U
BRAEGY A TP 2 (B A A 1083570 - WIE19334E1 H25HIY
IR R e AL > A RIARBER A M PR - I A B E AR
B 2% 500 B 35 0 1 [ 7 2 1 R0 — & 0 A RROHE - STF sk 2 48 S B0 HL i 22 )
{EA% A8 5F 500 B LR EAF i o B IR R B T K2 BURAUE B 5
ZE sE L © % Paton B2 Licdleton » L %] 1930 4t » T 2 ] (goodwill) #
IR E 7 5 [ 115 A ABE ST | (later earning power) o * HI » A#I28 3
i BRTE b BA 500 B350 T 2] > AT RCE R R g TR A o T
HER > BRI E] T RS B 2 1 8 51 B Price Waterhouse &
Co. TR/ 8 A » IR GFHA Al 4 KR K G572 — 19 8 L2 gk
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EEFHATEFS T (PwC) © IWAh > B EAmA F#E S & 7E 1927 ) 1935
ERERE AR L > TR B 145,000 B85 o * MR¥E 1929 4E 3 5 0
T 1 H4.87 TEZR > MR 706,150 35 7T o ¥ B A IE I 35 0 € il JiE
ARpEMIs > MRS EmARIREE T -

(B) BB 1929 ME > RAFFWREFAZ HEEEY
34% > A9 HEE S B AS 1) 20% o 1914 4F IR A7 3K Al 48 & & 26% - A
60% ° & H126% I FF534% » HH AT =02 = o & 1730 i
FEAR G RMIIG] - §5819264E3 H 23 HEE 313 E FH &k bkt dll - K
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BRI BB AR GG A - BlaL  ZHAREEREMAE G
DAFE R AR 0 BB ARESN » IR LR AN RANE S 3 A 1 o &k
FIEBE EWORRAR S - MFBLE WA A I EAIGE S > nEA
BARARD o Bl a7 BORAT 88 I8 - R MRk Bl In] 4 W) SCAS ) it 8
FFFRFE > 55— 7 T3 T 7R 3 0 Tl 6 A s e 450 PR 1 JELB: © BT DA B R
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PSS MG T B > 5 1920 4R 4 e H5 B 2 A0 Y S A
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T AR R 7.1 AR 1,227,000 0 e T 22 FL e 1914 4R 1Y 8 R R R
PR A 2 SE ARG AR 219% ~ 78 EFIL AR 78 82% ~ WML M A
FE11% ~ ARG MG 2 37% » BAME BA B - RI0E F & A3 4
SERGA B AN B I A5 B R AR 3,282,688 TE A 26% - EVRRI T Y 7 20 AR
SR A (B A 7 AR(E 14% o BRATRA 28 554 1914 4F AR » W& BRI
AREA LA KA B AR 2 A > A4 2 55 A HLAth B AR
BhwE > BN SERE AN A LRI 326% © 219% (ARZ9 28 514 ) »
BB EEL RS 119% : 82% 5 W ¥R E E R H15% :
11% o BESRUNLL > 25 BT & RO B BT 184 > BEA /4>
SMHTF G ERN R E WG > AEH KRBT 050 - MK
AR REENERNAZ - H— REBEZEFMEFT > HAZE
JEAR 1 60% DA E > B AEAE 26% » 4K 25 R A ML IE A SRR o
T SRAAI M AT 5% (10 B SETT) 1Y E EE DA T R I AHR > 1 R s Al
BA BB AE o Bof% /2 P B B AF AR A 72 ARG 149 - JERZ K
KRR X 2 e

FR 1929 F 1R > FAETHE T 5 — iR s S T > FE A
W5 e B A 1 I AH R o (P4 R A R 5 L A0 It 38 7 1 L SR A
JREMACH ok B SE R LR > PGS 00 B 4 U B 55 - PR S A B Al
T B LR AR AR A0 2 S A - SRR T T HI L SRR BT Y
PR SE SRS T I > B AR SR o RAFARSRIN & o P AL )
FE 7% - T A4 28 B MM 5y 1% o Ja B A S i AR R D) K i 75 3
EENZERS A B o MR MY & MTE ARG A 10% KA b (HAEE AR S
RYCE R ETE o BB IG ARG R LR 7% - MAA 2 64

BAPNARBH R FAREAEFE



244 | HCARAZER P - PO B

S MR o AR A A B TR AN - B 1914 4F 19 10 # 6T
K2 500 & 35T - MBS R AE MR H o BFE A AR 40 28 2w iR
HH) > BB IR ARR34% > LRB 19144E 1 60% LA | > F
e T —2F » REGUZMAF IR G HESE -

R gk bl ) B R A SR S o A o NI DA B 5 B IR R s AL
AR A0 28 MmN AIVE S IR W] 5 bV RS ED SR 0 AR > FlEE BT
BABRA TS > A 1910 & 1920 4FACRL I N Al 52 RERSE4R - PIBSRHY
TR S BRI M T A E B BT AR I SRV 7S 43R T v R R R R
BT SR S T 1L T BOSAT LG JOR B > By BORF ISR W ALA >
[F] IR O P B B A 3 T8 AR R - 4 SR AR o BRI A B L
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HRZEIRE ARG T > RWEEHER - KRR EEREE (R - W
FAE LML » 2010) > E{57-58 o ARSI RIEBUE R > FEGEAHE -

B A v [ {2 475 7 SE AL A BEL AT AR A 2E 10 5T > T 2% Madeleine Zelin, The Merchants
of Zigong: Industrial Entrepreneurship in Early Modern China (New York: Columbia
University Press, 2005); Faure, China and Capitalism °

Billy K. L. So, Sufumi So, Michael H. K. Ng, “Financial Reporting and Company
Performance: The Macmillan Company of New York and the Shanghai Commercial Press
in 1929,” paper presented at the 5th Eurasia Trajeco Conference: Commercial Partnerships
and Financial Arrangements across the Eurasian Continent——1300-2000, jointly
organized by EHESS (Ecole des hautes études en sciences sociales) and Centro Cientifico e
Cultural de Macau, Lisbon, October 13—14, 2017 » 5% 3C % DA “A Glimpse into the 1929
Corporate Performance in the Book Industry: A Comparative Analysis of Balance Sheets
of Two Companies in New York and Shanghai” 7% f# > £ New Frontiers and Directions
in Chinese History W/ &f & (held by the Hong Kong Institute for the Humanities and
Social Sciences and Department of History, University of Hong Kong, June 23-24, 2023)
FE G o AN SCAE b Bl W IR & sk E sl N > 56 48 7K Patrick O’Brien » Ron Harris
Francois Gipouloux » Zhiwu Chen » Guogqi Xu * William Kirby ~ John D. Wong »
Debin Ma  Klaus Miihlhahn 5585542 Z A6 1E  RESGHML o LU SCTE B T4 16 1 22 1f
T EERER o A BRI AUH B SE R B IR T R B > T2 CORAE R B S)
B E AR CRAE R (FE A VAR RS L > 1990) 5 Elisabeth Kall,
From Cotton Mill to Business Empire: The Emergence of Regional Enterprises in Modern China
(Cambridge, MA: Harvard University Asia Center, 2003) °

SRR SC2 A (RS EN ) i ORI SC2 /i [ A & — 1/ 4 LT
Pt S0 (1-6-1-31.9_004) > 5% HIU/ bt S8 L=t
IV M I D R AR 4 ) > JACAR (7 VTR R 2 X —) 5 Ref.
B03050536700 » 45 A Ah 22 S2BHA > B 17-20 » hreps://www.jacar.archives.go.jp/aj/
meta/listPhoto? LANG=default&BID=F2006092114231897539&ID=M2006092114232
097569&REFCODE=B03050536600 °

PFEY 1929 4 B AR - RCRBED S A PRA R A il > PEEREYT
ARG > WCH D) » (L - Fefl T3 - PBSENE R (Bl RN 194F1 /] ~
234F3 [ > GG RBTIE e AL TS AR SR AR - SCPRAR S ¢ 17-22-030-01 >
H 181-187 > hteps://archivesonline.mh.sinica.edu.tw/detail/f5045dafd2dc16f28fb5a3
0450270228/ »

Al A 28 32 AR 1914 B 1929 4F A 85 i 5 [ & BLR > 0 1l L “The Macmillan
Company, New York, Trading and Profit and Loss Account and Balance Sheet, April 30,
1914,” in “Macmillan (N.Y.), Balance sheets, etc. (IV) 1912-1923,” British Library
Macmillan Archive ADD MS 54881, ff. 30-42 and “Balance Sheet as at [April 30, 1914],”
ff. 39b—41; “The Macmillan Company, New York, Trading and Profit and Loss Account
and Balance Sheet, April 30, 1929,” in “Macmillan (N.Y.), Balance sheets, etc. (V) 1924
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1933,” British Library Macmillan Archive ADD MS 54882, ff. 121-145 and “Exhibit I —
Balance Sheet for 1929,” f. 135 -
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R AR AR LA I H BOR ek > RO ER B > R AT - (REEE R AR
R PRRERIART BRI -
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WA E R AR F
# B HE
PERE=—+—F+=A=+—Bk (=F+—F=A—8R)
K H H| 2 3 8]
L IR [ EX 1,306,106.032
wEk 198,550.378 2 FAERE 3,278.744
L E3 ¢ 292,394.836 490945214 | 3. BIFAH
2. &k PR T8N 80,077.610
TR 187,913.892 ARl 45,318.486
Bl ARR A 127,230.500 EOE 3 @8 59,803.668
A AR 21,817.122 BATEIEL 47,817.540
&4t 62,739.793 B E 14,390.000
2 S X EES 641.127 A& A 69,373.187
H e 44,803.417 445,145.851 BB A 13,757.371
3. BIANE £ A H 72,924.639
WIS R 57,291.494 E ) 87,629.668 491,092.169
#ELL 131,304.851 4. FE BRI
A 78,256.740 BP REREGR 222.266.707
FRAHE B ARG 59,782.004 3 KA 60,916.864
& 4,000.000 330,635.089 DA By K A A 71,640.650 354.824.221
4 REZALGE 5. ofEAfR 338,084.563
FOE T 508 1,306.850
B A i 50,000.000
F AR KA 50,000.000
AT A4 71,943.830
o4 G AE AR 57,049.736 230,300.416
5. LB R 124,531.675
6. R Bty
g 533,742.921
Exi 338,084.563 871,827.484
2.493,385.729 2.493,385.729
BEBRXARBHIRTFARNNBEFE
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B 6P F 4 A A TR 8]

B & B

PERE=+—FF=AZt—0
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JRH R Y de FitRE ESE ]
1 Rk
i A
) 48 14,947.615
E . 3 2,897.960
£ % 2 & 1,889.830 19,735.405 19,735.405
SRATSRAE
) & 490,326.840
EI A 3 11,740.060
x % 2 K& 41,641.100 543,708.000 543,708.000 563,443.405
2. mEME 15,648.900
3. EP R
% 4 478,815.154
E 3 3,163.311
E S 3 19,164.130 523,142.595
4 HHE R 3,428,545,620
5. Rolkaon
k Kk & A 10,290,929
5 fE B Y R 338,084,563 348,375.492
6. K%
ES k3
£ ' 2,394,980.835 X
E 3 494,682.210 =¥
= % 5 K& 818,817.820 =¥
A KRR 14,286,905 | 3,722,767.770 3 741,600.000
R
oM o\ F 213,991.850 E2
RAEBH DX 450,000.000 663,991.850 it 106,900.000
1% LRI A
% B LA A 398,585.221 A
PR B R 100,000.000 498,585.221 i 239,100.000
4,879,156.021
BB XARBL R FRIAEFE
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2R

AR JR¥ i 4o FHRE MR mE
ke
i s 19,565.923 EX
% % 193.600 19,759.523 EXT 9,800.000 1,097,400.000
7.RT
E: S 122,866.601
T 3 89,026.750
E R 3 27,919.400 239,812.751
8. ukiRBA
ik
@ i 274,287.660 I
E . 3 96,724.248 ki
F & 5 K 250,808.320 621,820.228 i 435,200.000
RA
“ i 31,757.673 LA
A Fo5 20,598.670 L
& B 5 K& 65,382.120 117,738.463 L 82,400.000
Wb SRAEAT R B $76,118.400 o 76,100.000 593,700.000
9. shx
B 124,559.120
10, A ppsis
M IR AR RE =+ —4 A4t 17,101.170 — ¥ 1,700.000
W R RS RE = +— 4344 1,810.630 — 100.000
HAT P R ENEIR R SRV E (4 40,344.114 — 3 4,000.000
$70,226,115 34 i R 3t
+oE ot -t
AT PSS KB+ AR 38431276 — 3 3,800.000
$27,800,731 3 th & R3t
FLFE 24t
FPAR R 2 S RE=—t+#E2=+—% 7,414.310 — 700.000
A¢
EP R R AL RE =+ — 344 9,629.910 — ¥ 900.000

B
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AR JR¥ Yrde FitRE MR E
B HR R A RE =+ — 4 AT 5,354.795 —3r 500.000
BB A RE =+ — 434t 5,342,700 — 3 500.000
T RR B A A BB =+ — 4 44 107.600 ~E it
6,934,627.892
b B A A WE 1,075.450
Ao R R RA+LFE-+—F 8,974.571 — 897.450
AT # H$8,156.860
@ 91
Ty & X0 RE+ 42 +—% 22,433.934 —¥r 2,243.390 16,416.200
3448 7 # H$20,474.880
@ 91
1. RELAL
@ ## 1,151,902.600 Wi 455,600.000
E % 191,325.040 WR 56,215.880
& % 478,535.460 s 276,679.000 788,494.880
12, BR
BAT P A B B LA AR 58,361.500 — 7 5,800.000
% BRI 5 R RE + =it id e G 97,929.640 =X 29.300.000
FAGR BT A RR | RE+=FER 3,176.951 —3F 300.000
At
%R RI BT A MR | REFIE SR 22,919.230 EX 7 11,400,000
V3
548 5 B KB+ — %R 39463179 | = A4t 18,800.000
RENES R A+ A E R 93893510 | > & 61,000.000
RESERSE RE+ =5k 21,373.100 | — &4 3,200.000
AR AR R+ A R 8,120.660 —3 800.000
H R R + A4 A 30,869.639 | < ZAF 20,000.000
H RS R =+ 4 %A 38446974 | A ZAF 32,600.000
R AR RE+ AF %R 7,900.000 — 700,000
EHRA A ARE | REZTF %R 5,591.691 g I 2,200.000
PN Y 3 KA e i 64,134.520 | — A7 9,600.000
CETE VY KB+ E it 15,166.590 = 4,500.000
gt

&5
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A i 4o FHRE W3t m
LRLE N 3 RE + = At 22,088.099 | — A 3,300.000
G H RS KB v R 3,088,900 | — & 400.000
LR R KB+ B E R 28,579.500 | 7 AT 18,500.000
F RS KB+ it 8,411.770 — ¥ 800.000
EY TR VY KB = 5577310 | — &7 800.000
T H RS R KB 4 R 113,385.610 =3 34,000.000
EYSEoEE S KB+ B R 9,900.000 — ¥ 900.000
7,739,539.062
HRRBFHERE | RETZF0E 61,212.674 — ¥ 6,100.000
EFLEE KB A~ E R 3,838.500 Rit Rit
KREE AL E | RETFHTE 40,521.834 e 16,200.000
CEYE Y RE =+ 1310960 | w9 A¥r 500.000
A KA RE =+ 9,399.500 | w9 A& 4,200.000
BRE BILRER 515.460 S 400.000
B 4E 5 B A S 91,273.353 AT 82,100.000 363,400.000
13, Mk
AT PR IR F—k =0 86573.110 86,500.000
SRR AT | Pk kO@R—0= 218,917.350 ANH 175,100.000
EEATYIEEURS b — ik Am 51,136.000 ANHF 40,900.000
FRPRIMBI | k= — 16,705.250 N 13,300.000
F'S
ol SRS R | b — = 24,060.000 A3 19.200.000
i
GRS =S H—NT A 200,805.740 200,800.000
R 2k H——@ A= 60,000.000 A 48,000.000
[SRAR L SRS =k O=% 2,834.000 AN 2,200.000
EREMHA H=OhOwm 29,598.770 AN 23,600.000
b HUH B IR s O—7 12,400.000 AN 9,900.000
Rk R Rk H—K=Z0OAZ 42,290.000 A 33,800.000
B ACE T ZIXFS =k — AN 37,800.000 AN 30,200.000
b & KAk F—k 20O 12,545.000 A 10,000.000
Rk A A AN 6,585.000 A 5,200.000

WEREF




%

85 REMERIMBTFRET () | 271

JAH R Wi da FeaE Witm
AL R 5k HmH == 10,829.000 AFF 8,600.000
EEE RS s =t 1,414.000 AF 1,100.000
e i b A Rk HH_RBEEW 12,770.000 AAF 10,200.000
G GAHA k5 Owe 3,522.000 AH 2,800.000
Mgk A A | H—ROx0w 64,097.048 A 51,200.000
EOHERERWA | HRmR S A 128,109.420 A 102,400.000
bR YAk HFr—KOER 4,409.800 ANAF 3,500.000
8,102,939.062
Faseh e FAA | = pmE= 60,000.000 ANHF 48,000.000
ERCEE RS KB Uit 106,771.680 AAF 85,400.000
FHb— Ak — AN
EFLEE Rk | e 700.000 ANAF 500.000
KB H M7k R Ui 14,000.000 ANAF 11,200.000
EE L/ EACIONN
B b R ATk 4,700.000 NHF 3,700.000
#F B AL 1,500.000 AH 1,200.000
ZRBHI @R E 3,778.000 ANHF 3,000.000 1,031,500.000
4. F44
i & | B $323,169.035 % 107,723.010 | 4kvgvg 47,700.000
2/3 I
MO R H A
EEEETES BB+ 645 AT R # 1,293,391.351 F A E
$3,222227.724 ¥ ¥ T L7
FrEsFE_F—F%
3t
N T RE+EFE=+—% 571,356.599 | 1,864,747.950 | —ifF 85,100.000 132,800.000
it i
15, LA
® 4 128,791.604
ECR . 3 7,650.585
& B o K 8,150.330 144,592.519

9,411,831.581
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FiE Y - Ak 2 S i 2 W) R LR R (1932)

THE MACMILLAN COMPANY

BALANCE SHEET APRIL 30, 1932

CURRENT ASSETS
Cash in banks and on hand

Bills and warrants receivable

Accounts receivable, less reserves
Accounts with affiliated companies
Macmillan & Co., Ltd. London
The Macmillan Company of Canada, Ltd.
Advances to manufacturers
Inventories (including merchandise

shipped to branches in April)

BRENTANO'’S, INc. — FIVE-YEAR
NOTES DUE FEBRUARY 28, 1935,
LESS RESERVE

CASH ON DEPOSIT IN CLOSED
BANK, LESS RESERVE

DEFERRED CHARGES
Advances to authors against anticipated

royalties, per contra
Prepaid taxes
Other deferred charges

Assets

$1,092,600.31
36,041.85
996,773.97
14,131.64
59,047.36

32,524.62

1,414.608.33

125,361.88
30,485.14
9.998.81

$3,645,728.28

11,250.00

4,828.34

165,845.83

HARIRHEFE
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CAPITAL ASSETS
Land and buildings, less reserve for
depreciation $1,941,249.96
Furniture and fixtures, less reserve for
depreciation 119,374.88
Automobiles, less reserve for
depreciation 79,766.45
Plates 250,000.00
Copyrights 1.00
Investment in stock of affiliated
company 10,000.00
2,400,392.29
GOODWILL 5,000,000.00
11,228,044.74
Liabilities
CUURENT LIABILITIES
Accounts payable 212,140.85
Royalties payable 709,032.33
Preferred dividend payable May 8, 1932 18,679.50
Common dividend payable May 15, 1932 71,740.50
Accrued taxes 49,141.11
Provision for Federal income taxes 71,062.96
1,131,791.25
UDEFERRED INCOME — NEWS REEVIEW
SUBSCRIPTION 9,456.60
REMITTANCES FROM BRANCHES
TO THE NEW YORK OFFICE DURING
THE MONTH OF APRIL, 1932 HELD
IN ABEYANCE 89,634.78

FR SR B2 H b it B AR R =
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RESERVES
Fire insurance 77,500.00
Advances to authors, per contra - 125,361.88
202,861.88
CAPITAL STOCK AND SURPLUS
$6 cumulative preferred stock of no par
value:
Authorized — 28,800 shares
Issued — 28,696.2 shares $2,869,620.00
Less — Shares
Purchased and held in
treasury 16,239 shares 1,623.900.00
Outstanding 12,457.2 shares 1,245,720.00
Common stock of no par values:
Authorized — 288,000 shares
Issued — 286,962 shares 6.695.780.00
7,941,500.00
Surplus, per Exhibit 11 1,852,705.23

11,228,044.74

% f 7K JR © “Macmillan Company NY - Reports and Accounts by Price, Waterhouse & Co. 1924-1933,”
British Library Macmillan Archive, ADD 54882, f. 208 -
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Pk o Al 29 2 S M 2 W) R 43 ¥ E (1932)

THE MACMILLAN COMPANY
EXHIBIT III
COMPARATIVE STATEMENT OF PROFIT AND
LOSS
FOR THE TWO YEARS ENDING APRIL 30,1932

(Including the accounts of the branch offices

for the two years ending March 31, 1932)

skskoskokoskok sk
1930 — 1931 1931 -1932
Gross Sales $9,063,489.80 $7,521,722.33
Less - Returns and allowances 625.756.02 575.473.35
Net Sales 8.437,733.78 6.945,978.98
Cost of sales:

Purchases $189,856.35 185,433.26
Duties and brokerage 36,202.86 34,113.41
Freight, carriage and express 106,550.13 88,652.96
Books taken in exchange 10,257.46 8,892.42
Composition and plates 382,791.45 330,749.71
Publishing rights (net) 11,746.20 1,468.46
Book paper 556,292.56 509,698.59
Binding stamps and cover designs 9,069.79 9,484.61
Illustrations and maps 108,153.60 148,239.76
Editorial expense 15,832.02 13,672.83
Printing 574,324.37 13,672.83
Bookbinding 1,293,407.81 1,019,709.24
Royalties 1,023,145.10 829,342.89
Publication expense recovered 20,473.65 58,452.92
Presentation expense transferred to selling and 187,200.42 135,450.36

general expenses, per Exhibit IT
Inventory at beginning of year 1,469,367.20 1,433,633.72
Inventory at end of year 1.433.633.72 1.414,608.33

P XARBERAEFRE R ETFE
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Total cost of sales $4,145.689.11 $3.491,992.20
Profit from sales $4,292,044.67 $3,453,986.78
Other income, per Exhibit I11-a 314,185.07 262.,682.36
Total income $4,606,229.74 $3,716,669.14
Selling and general expenses, per Exhibit ITI-b 3.412,070.78 3.213.724.79
Balance $1,194,158.96 $502,944.35
Other deductions:
Interest paid $6,044.57 613.51
Provision for estimated loss on deposit in 3.500.00
closed bank
$6.044.5 4.113.51
Net profit before providing for Federal income $1,188,114.39 $498,830.84
Pro:z)s(ieosn for Federal income taxes 135,000.00 64,000.00
Net profit for the period $1,053,114.39 $434,830.84
(carried to Exhibit IT)

& R FJE ¢ “Macmillan Company NY - Reports and Accounts by Price, Waterhouse & Co. 1924-1933,”
British Library Macmillan Archive, ADD 54882, f. 210
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TR ED A S A PR RV 48 Sy > e B 4R 4y > #RCETEERR) > (b
W RERE TS - BRSEN S (Bl KRB 1941 H~234F3 H) » Adudh RiFstke
HT AR ST IR SR A AR R AR SE ¢ 17-22-030-01 > E93-100 e

AT P S AR R P T 22T > A ARTE 1970 4Rt R R 55 DV 2 BT L B 4 )
RO — - TS B R S AR AGE  19324E7 A 10 H R AR g RS - 8 1
H R B 4 45 B SR R DA T O P 35 4 1 D i ) » S s [ — - — W
BRI BOIRILEE > M E 25 > 18 RS o RTERA  (PIHSED i BELHT 2L
BEE > HTEA (EEAXE) FB5E LM (FEE - LA EE AL
2008) » E 358-384 o

[— TN AIBH S AR 500 80 » haEEEAE 200 8o 5 [— - ZNIE - H
GEAKHT A 300 1 > (EATEHIES S AL -

CEZEHY - (bmhERE (RE -+ 2 F A - FE=H) — i ffEE sy
A IRA TS R R A A > A AL SR ST B AR S 0T I AR R G
R ZARSE © 17-23-01-72-09-099 > E{8-16 ©

55 0 b0 T R T SR A 55 B B kR 1932 4F 4 1 B > LL4ASSHTE o Federal Reserve
Bulletin, Federal Reserve Board, August 1932 issue, Washington D. C., p. 515 ©

BT 25 A b B LM A FIRURIESE » WA 7 K 1158 -
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20t ACH) - B G AHE T AR PG 5 R —— 2 RE AR A R A W
M AR o 12 ETEAR TN 2 [ 2ERE 5 (corporation model) 8 7 fi
5y T2 ] (corporation) o ' #a fIf il Ji 3 v B A6 BLAL O B >
ZRE TIRZRAIBETT o * AT % BEH B B S U B A A1k
B o

A S A R B R B P S S b i A R B R e )
B o JE — AR SERE R W TE VU 7 3B > U 19 A0 2 A2 1Y 56 B
YE o BEIEE T4 RIAE [ BAACA A | (open corporation) » B # 1 £
Berle-Means S5 23 ] ) {3 o AL W B2 50 0 2 — Rl A P 2L B

* JRC A Billy K. L. So and Albert S. Lee, “Legalization of Chinese Corporation, 1904—
1929: Innovation and Continuity in Rules and Legislation,” in Treaty-Port Economy in
Modern China: Empirical Studies of Institutional Change and Economic Performance, eds.
Billy K. L. So and Ramon H. Myers (Berkeley, CA: Institution of East Asian Studies,
University of California at Berkeley, 2011), pp. 185-210 » H 3% WL #if 55 [ ~ 2= o0 -
(19041929 45 Fpr I {14 4 3635 Tl e« Ml BE ANk R A IR BELAEAE) > HUBRZED] 1§
A > R THEGE - GEARTR BIA R A s K - il A B AR R B
WBHFFE) (B« WL KB AL » 2013) » E 215-244 o ARTEE N BOCFAE
ADHRERT o FSORC AR S 106 H B BAZZ NG IE - et 868 A TR
PHOR ERAA SE A T A5 SR SR 72 B S AR S SCAB T PR > SIS ol

BT A 2 IR B A E T 8
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B > I —E M MR B BUF AT =5 ST R 2 - s
— R A R R BLAE TR TR P I A A B A HELE - 8 A — RN R R
Bk YR A BT BIR o R — R AR
WREH AR SEBE > fEAYS  JBEF R RS P ETE N
() BT T AR EIEA

SR > BF R 0 AL 3] > fa Bl 2 B A YA I S 14 i R i S 4K
i o DA Ko el B A s AR A SRR R > AN — 8 A A S AL BR A Y R
S o AN EE 7 B A EE 1904 5 1929 4F v 43 B i B9 S IE WL AR
WREHE - FEE25F N - =055 B b L BRE - B84 T =18
FRAS B R B W o AT IERLER (1 2 L BEED % > BT A G ST
{14 T T B AU AT 288 T AP 3 A SERE U BR o A FR I ST RV
KRG Z > MIBIREIEIR AL > @REAE o " AERE S atm - 1%
& A B RVETR I AR B o B BT R 2R 18 28 DA KR
ey -

B R RN P TS EENE > LS
A1 FEE AR A A 2 AP B i 2 Ay L AR TR BEL A oA il 3 SR 1) ST vk ok
HEE R B AT A W > WA B AR o " FRAME S ik A A
BLNY) O E L AT > il T L SRR A — R R BT IR AR IR
Bl L o) R SR v SR I A T R A R ) ) EAR O T R AR o AR SR
BLEG 3% > FRAMAS S Lo kAT H) > B A — RS TR
1TE)E | (astate actor) 2 F > Fb 1 V4 B S0 {8 (H sl Ao S SL IR 8 > [T
il — ek AR o

T A AT BT R ST R IR B 2 T > B AR R A AR X
FEARBA I A R AR RE S0 55 o M B 5OR BRI B R > UK
LT i 565 0 AP ) T2 BT R VAR R S E 1) B AR D 45 o N A/
B o A5 AT bl B W A B I OO - B AL HE B DL K
1904 ~ 1914 F1 1929 4F = R4 W 25 O Bl A 1 iYL 48 it o &5 mi%9e
B TsEE) 2 v A\ R B FEE A R BR AR W T 5 o
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T~ 1904 F 1929 4E v [ 4 W] v A

1850 FF-AX > A1ME 2w AE A i B A ) e 4600 85 Bl i BRI LI 5 | 1A
HEE > DU R B o A8 LI 28 mI e TR A F I PR
BERMEAR > (AR TG IR R o Hop— MR A "B
SIS A RAT] o 5 TWRGIHEALE > 8 715 - B BLETH
TEBSE Bl 5 R B Y 1870 £RAUHN 1880 4RARAE 5 | ATRLL BB {734 PR A W
FAALAO A - A B BRLANEE 3 RI3BE T o 1898 4 LIAR - UM B S s A
AL P Ty 8 S B A N > IR @ T AR AR SR 2
o fE— P AR H AR B I EHERE BRI E B T EOR - B
B PR E B BUSRZ ~ B 55 SEOREIE A mlEAOE —
AR T3 > SRR AT AN BOE S rh B R B 2 B A 2E o AP 2 AL R K
| FEEE LA B F A o SRR AR BLOM R BT o VAR
A FH B ] 72 25— TR RIIA A - MR S i T o I 2 i AL AR AR SE ) — R A T
Fo o " EESRUNIG > A0 AL PSR AT BB AT O A PR L L A
R RIS RIS S o T I Y R S A o R
LRI A IRA R A BRI R » SR TR A BR IR 2
—HRZESC > R BT AT REAE AR o HE L PRIMBCEE PR
A A3 o AN R v o A SE AR BRI S - TS IE TR SN A S
A BRFAESZIE AR - TP S IR BRI U —REECR A ik
RORE - EHREEME > REARINEHARBEE T iR > %
Brrh B A FRA T ERZ R A & IR W UER) o BT DI Bk
BB > — PRGN E > — AR A i IE LR R
USSR S 203 N B ) P A - (o o B SRRt B PG Ty e+ 255

]

B\

(—) R B A R A =] < 3518 SR 35
R R — (AT B > 58 2 B A PR w1 v B AL B AU
JIr AR R 2 1) ) BEAGRAF o T 1L A I 7 0 S o e A ) A5 o) B AR K o O
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R - A HARE] 720 HAL T BT BIOFST A B MR ] o 41
an > 20 AL B A R BT I Rk T REGE K 2 — IR BOE  TR
1910 R4 55 T — R B P R A 6 R 3C o MBI M 3R 7R A i i Al o
B > A REAT R P BT o AR - (1) REA RER A IS
BRI AT » BEERHEE 5 2) ¥EAS S WREEMAEER
5 T EL (3) A SE A ZH I 8 By IR RN 2 B P SR SO AT
B o BERUEME— AR - PR AU SR R B AT BR Y
7)o A IR A TR T AR AR R Y R o B
Rt R CRALE TS > BB A PR 7 A AN — Bam i -

FEEARUGEN  BA % ARALE  HEKWAF
RUFEAHE weEALAS AUHATEE LTRH
b EEEBAAT  EBHFUAY  MHAMNITUA AR
B BABUY  BALEAE WHRAEREFAND A
BB H . REETENE 2 MO T
WU EERANL AT REFR2ZE  MAAAG LR
------ B Aa%  PEEGRER

80 4-4% » William Kirby P Hi H A 2E 88 fre 7 oy B Y B > it /2
R FFRR IO R RR 2 3% ] (the Kirby’s puzzle) » ™ B/ A1 2 — R 40
H R 2 )R A O BT - e A SR R B A R Y
FP 5 A A B AR B ? Kby BT B PE 7 2R
AR EE T el 0 I BRZA W) o 20 AL A > 5 A RS e Ath A v B 2 ] 11
JE S A TR - O

AR - AR BCEARE S 2 20 AR - BRI A R R
MBI AR BN AKRE - RREGHEM R 2y > BEEBUNC 485 i
TE 1904 4F0EM T > A » AR AR B Y 45 8 4 ZE 8 4 1,000 % > [HI2TE
1910 4F 32 OB B F3 0 0 = SCA IRp i > 1% DR B A BE R AT R  AthR
By R A R - e BRI LA R AN S PR

EEP AR IR RN AET S
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JE AR o U ARLe gk A SER A K 2 > KRB R RO A
FE oy T PSSO REGE R T RUT —SER SRR (1)
B TRESIEE S WK > MRS —E S BN 5 (2) B R A 30K
#is 0 H (3) gL — AR B EEAE SR G136 SR 2 5 B B AR AT
REAE - AR b3

T w2 ] L 288 2 A e T AR A AR A L By B LY > Kby L5 7Y
A S AR b AT RE IO AN RE LA P B £ S p0) T2 A o MBI 20
A2 fe 1% O 47 o B A SE RS ORI RE R B — Ao B P AR 2E AR
AL A 53 BB 2 o " B Kby AL - o A R RV BERR B B R A9 ST
LFIBGARERE - PR 1 4R A G 2 2 A v B e » 7

() B R v B 2 Wl S A A B A PR 2 ) 8 e vy P

R B A A SR B - AER TSR T o R TRk
MR A IR 7] ? SR BEE ST AR E E R 18
TR RIS A AR 2 AP 45 3 T T LR 1) ¥ 4 20 Do A T IR A A
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Publishing Tradition (Basingstoke & New York: Palgrave, 2002); Ruth Panofsky, 7he Literacy
Legacy of the Macmillan Company of Canada: Making Books and Mapping Culture (Toronto,
Buffalo, London: University of Toronto Press, 2012); Alexis Weedon, Victorian Publishing:
The Economics of Book Production for a Mass Marker 1836-1916 (London and New York:
Routledge, 2016; first published 2003 by Ashgate Publishing) © 2% ] Y K 5 4F %% ".John
Handford, “Macmillan Chronology, 1843-1970,” in Macmillan: A Publishing Tradition, ed.
Elizabeth James (Basingstoke & New York: Palgrave, 2002), pp. xxv—xxvii °

Articles of Association. Companies Registration files: Macmillan & Co. Limited, Ref.
46694, Companies Registration Office, Cardiff.

Companies Registration files: Macmillan & Co. Limited, Ref. 46694, Companies
Registration Office, Cardiff.

Macmillan Archives, British Library, Add.MS.54788, ff. 11, 83, 87-90.

Rimi B. Chatterjee, “Macmillan in India: A Short Account of the Company’s Trade with
the Sub-Continent,” in Macmillan, ed. James, p. 153, 159, 163.

Harold Macmillan, Winds of Change, 1914—1939 (London: Macmillan, 1966), p. 199.
Articles of Association. Companies Registration files: Macmillan & Co. Limited, Ref.
46694, Companies Registration Office, Cardiff.
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being documented on 29 Feb. 1896).

T ICEERLA LT EE + Morgan, The House of Macmillan (1843-1943), pp. 163-192;
Elizabeth James, “Letters from America: The Bretts and the Macmillan Company of New
York,” in  Macmillan, ed. James, pp. 170-191; John Tebbel, A History of Book Publishing
in the United States: Vol.3: The Golden Age between Two Wars 1920—1940 (New York: R.R.
Bowker Co., 1978), pp. 101-103, 535-537; Panofsky, The Literacy Legacy of the Macmillan
Company of Canada, pp. 21-64; Weedon, Victorian Publishing, pp. 180-182; Jonathan
Martin, “Macmillan, Inc.,”
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James, “Letters from America,” pp. 170-176.

James, “Letters from America,” p. 189, note 24.

Frederick’s letter to Brett Sr. on November 27, 1895, British Library, Manuscripts and
Archives, ADD 54805, ff. 40-42.
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U.S. Bureau of Census, Historical statistics of the United States: Colonial Times to 1957
(Washington D.C.: U.S. Bureau of Census, 1960), P82, P110, p. 412.
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EILFER - (L) > F394 M8 G =+ JU4E (1906 4F) [ LigTEE H AN
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i GORRIARE) » 551 > H 132-134 5 I d I AT B g ot
Bl BER HE TR TAHE > BOHA S TR B8 A AR KO
% o X[AEH 128 H 41641750 > 1908 4F 196 b SN A K8 A = 2 57 Ak 2 M
ARAT] > FyEGE - AR~ BN BRI L T - Yo AR A XU
WAHERAT - A AN TSN - HJEF MR AEHE LT o 1] 571900 4F i 1 s
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7 s R R 28 0 > A 5 4R 9E HKRS58-1-143-14: “I.LS. 2918 & 2919 — THE
COMMERCIAL PRESS LIMITED APPLICATION TO ACQUIRE IMMOVABLE
PROPERTY IN THE COLONY.” 17.04.1928 — 03.11.1932. (Record ID: HKRS58-1;
Title: C.S.O [Colonial Secretary Office] Files in the Land Office; Immediate Source of
Acquisition: Registrar General’s Department, Land Registry; Original Reference No. CSO
347/1928)

55252 BESS LG« [T 16 7 Vs A R b LA A1ty J B 37 TG S8 7 AR B Rt 57 J 7 3 Y
W] EAEROLE R A 2> o AR FARSR LR SO - (a) — A
A W B ) N 7] B FE (charter, statutes, or memorandum and articles of the company)
S LS M4 (other instrument constituting or defining the constitution of the
company) 5 £ JEUCIESERE o RIZE B — 00 A8 AT 0B8R 1) DG B SCA o (b) — 12
A E R o (o) — &Ll b AFHEAE R E A 124 Rl o 0T ROMERERZ R
% ) B B 3 05 BRSO B 3 bR o 3 B R S i A L R
Hohik S5 AT AT S T > 5% 0% ] o ZELAE A A IR T R0 1) 28 W1 GE I AT R o J 1911 48
N R ) B 7 s R B2 A 315 85 35 9 4 I & BL B (Historical Laws of Hong Kong
Online) > #44k © hrtp://oelawhk lib.hku.hk/exhibits/show/oelawhk/searchresult?stext=Co
mpanies+Ordinance&x=238&y=108&sfield=TI&edition=1912&no_result=10 ©
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SV EABE o (b) 24 R D45 252 B 1k 2 7l sk i TAERBET () ~ (b)
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SR TE R (South China Morning Post) 192845 F 5 H i 155 EN S fiF i 15 J% 1932 4F
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B B AR R A% > B SR AT LR B ) 0 20174210 7120 A > heep://shh.cbime.
¢n/2017-10/20/content_245360.hem ° [HAR R BE E AT LR IEAM T > # 5L
LR RA TR UL GE M A 2 8 AL FEMACER - 75% o 4§ Elizabeth Sinn,
“Forgotten Pioneer: The On Tai Insurance Company Limited of Hong Kong (1877-
1900),” paper presented at Chinese Business History Webinar Series, Chinese business
History Cluster, Hong Kong Institute for the Humanities and Social Sciences, the
University of Hong Kong, 24 November 2023, https://www.youtube.com/watch?v=ALqna
FdsT1c&list=PLOKAAPbOi0tRFzHZ]JligqU6rf_SOKItYY&index=1 °
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A3 AV AT F B A T 7 e S 21 400 B (arbicration) 1
FERE ¢im%ﬁﬂaﬁ£%§%m¢m R AT 5 T R
A e BN IR o AR AT A 3 1 4 — JBO M8 3 2 (ligation) -

*

A TE AT v A DL W T € B A 0 “Workshop on Towards a Theory of Arbitration: A
Decentering Approach to Globalization,” co-hosted by Harvard-Yenching Institute and
Faculty of Law, The Chinese University of Hong Kong, Hong Kong, June 27-28, 2014; the
Third Annual Summit of World Chinese Legal Philosophy, organized by Western Sydney
University law School and the Law School of Tsinghua University, Sydney, November 1-2,
2014; Ninth Annual General Conference European China Law Studies Association on
“Making, Enforcing and Accessing the Law,” Hong Kong, November 15-16, 2014; the o
Eurasia Trajeco Conference on Connected Histories—Trading Networks Across the Eurasian
Continent: Structures, Practices, and Socio-Economic Impact, 11*20™ Century, organized
by Fcole des hautes études en sciences sociales, Paris, November 28—29, 2014; the 17" World
Economic History Congress, Kyoto, August 26, 2015; the 3" Eurasia Trajeco Conference
on Connected Histories—Trading Networks Across the Eurasian Continent: Structures,
Practices, and Socio-Economic Impact, 11"20" Century, jointly organized by Ecole des
hautes études en sciences sociales and the European University Institue, Florence, October
23-24, 2015 o H A b i 20 88 DL JE S0 %% AE Yun Zhao and Michael Ng eds., Chinese
Legal Reform and Global Legal Order: Adoption and Adaptation (Cambridge: Cambridge
University Press, 2017), pp. 238-256 © FRAM H % % Gabrielle Kaufmann-Kohler, Fan
Kun, Xi Chao, Yu Chao, Yu Xingzhong, Zhu Zheming, Michael Ng, Shiba Yoshinobu, Pearl
Chih, Christian Lamouroux, Joe McDermott, Sui Wai Cheung, Hamashita Takashi, Ron
Harris, Patrick O’Brien, Kent Deng, Francois Gipouloux, Wang Fei-hsien > DA % J&] AV
PRER ~ S - VE NRGESEE  EANBA AAEMRRE TEENER -
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